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This is the image of my the unique
towÂ .The Next Mobile Money Revolution A

new paper from the World Bank and the
World Economic Forum highlights the
potential and scope of Africa’s mobile-

money services. The report notes that when
the first text messages were launched in

1998, they were “an anachronism in
Africa,” yet today, in more than half of sub-

Saharan Africa, the most recent mobile-
money users are above the age of 40. The

report, “Mobile Money in Africa: Opportunity
and Incentives,” suggests how many more

young Africans could benefit if the right
policies are put in place. It predicts that by
2017 more than seven million new users

will sign up for mobile money, according to

                               2 / 5



 

a scenario where the Government of
Uganda achieves the goal of setting up a

financial inclusion program across the
nation. The report focuses on three factors:

Data Using the cellphone network is a
practical way to launch mobile money

services, because this may mean a better
reach to certain groups of the population.

But like any electronic system, mobile
money requires data, and the right amount
and quality of data to support this growing
market segment is increasingly difficult to

come by. To counter this challenge, a large-
scale project called IM-ME is based in

Uganda, with partners in Kenya, Ghana,
Zambia and Senegal to provide affordable
and high-quality data connectivity, which
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increases the value of mobile money for
consumers. It builds on a successful Ghana

pilot and includes mobile-money service
provider M-Pesa, mobile operators and
mobile devices companies to ensure a
future of growth. A different challenge
arises in slow-wired areas or in remote

areas that have no electricity or which are
sparsely populated. In these areas, people
may still use mobile money, but it takes

longer for transactions to be processed and
deposited. In some areas, there is no

infrastructure to support 3G or 4G
networks. To address this challenge, mobile

money service providers have started
offering reloadable pre-paid cards to make
transactions more affordable. Incentives It
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is important to make the services and pre-
paid cards for mobile money accessible to a
wide segment of people, whether they are

full-time formal workers or self-employed or
pensioners who cannot take time off.
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